THE 
CANADIAN CHARTERED 
ACCOUNTANT 


VOLUME XXXVII 
JULY TO DECEMBER 1940 


Publication Office : 
10 ADELAIDE STREET EAST, TORONTO 








ii THE CANADIAN CHARTERED ACCOUNTANT 


INDEX 
PAGE 
Accountants and green fingers—editorial comment .............. 73 
Accountants and the law of negligence, W. Summerfield and 
Pe ED 5 sa edness hes sek Savas oe ens eee eses'e 33, 104, 317 
POCOURIAMIS: GEG) ATIOTAl BOTVIGS asc o.o sos o0050500000000e ee ses 48 
Accounting, Recent trends in, Geo. O. May .......-.cecececcccecs 151 
Accounting research bulletins, numbers 5 and 6, American Institute 
oO on cust GAlkn Sas ES kM ERCES SOE S eats 8, 19, 48 
Accounts of Nova Scotia fruit companies, The (reference to) ... 125 
Air raid insurance—editorial comment ............cceceecccecees 290 
Alberta Institute encourages writers (for The Canadian Char- 
PPI OMMEENED, o5c)n ance kupse aa ch sGbeeacdawheawace see eee 122 
American Institute of Accountants, Annual meeting of .......... 204 
American Institute of Accountants, Annual meeting of—Report of 
President Rowe's Visit to GAME ....ccccecccsccscccscesvcses 385 
Annual reports of corporations, Comments and descriptions in .. 50 
Assisting tax collections—editorial comment .............e.eeeee08 294 
Auditor’s liability to clients—An English case .................- 414 
Auditors, Use of firm’s own—editorial comment ................. 219 
Australia, Registration of accountants in .............ccc ee eeees 412 
Autobiography of Lord Tweedsmuir—editorial comment .......... 295 


Automobile dealership accounts and control, John P. Redpath .... 296 


Sey 00) SND 5b orks Ssuksecceeesseseessees Oe 49 
Bankruptcy, Report of superintendent of ............ceeeeeeeeeee 342 
Book Reviews— 

Accounting for Government-Owned Motor Equipment, Munici- 


pal Finance Officers Agsociation 2... .sccccoccccscssccce 134 
Accounting for Governmental Supplies, Municipal Finance 
INN ss Sona bsa sess eh oa whe Wess asein ass eesee 134 
Canadian Investment and Foreign Exchange Problems, J. F. 
PP cao boa ak seuss Sees ens esse e0GS O50 006 oi 207 
DCRRCE Ss ARNIING. SB. W. TROWIONG ooo insc cis ass eccescawsee 207 
Governmental Timekeeping and Payroll Procedure, Municipal 
WIMABSS THIS BSSOCIMUON 6ccccccvcceccccsessvecoseves 134 
Statistical Methods as Applied to Accounting Reports, A. A. 
Dae sass heehee han kbs Ssse0s 4b osbe ee 277 
Britain’s stock markets—editorial commeNt ...............0.eeee0e 289 
British child guests—editorial comment ..................ee006 . 4 
British Columbia municipalities, An outline of the organization 
and gaminisiration of, V. RB. ClertRte o6ccssccscsccccwcssce \ 
moar, Criticiom OF the, Te. BICRUNCOR oo... icc cccecsccsescevevess 119 
Butizet, Tho—Oditorial COMMER 22... ceccsevcccccccsesccosececes 148 
Bulletin on industrial relations (reference to) ...........-.+e0.. 341 


Canada’s resouces must be allocated to war purposes, R. McQueen 399 


SERN as RO MIMI onc acl nwen Saw se senses se ses 624540008 407 
Canada, Trade expansion of—editorial comment ................ 363 
ee ge dia ba © L.A 341 
Capital investment—editorial comment ............eeeeceeeeeees 145 


THE CANADIAN CHARTERED ACCOUNTANT iii 


Capital maintenance—editorial comment ...........ceceeeeeceees 72 
Chartered accountants and national service—editorial comment .. 293 
Chartered accountants and the war .........ccssscecess 47, 123, 411 
Chartered accountants and the war—editorial comment ......... 74 
Churchill—A fount of confidence—editorial comment ............ 290 
Comparative statements—Research bulletin number 6 of American 
EE Gute Gs rca cid ease Nine sense TOC ees Gwereseeee eeu 
Congratulations to Fred Johnson’s Son ........cccscccssccccecece 275 
Contributors of articles published each month, Notes on ........ 
Sensahaicwten sine CEeyh Cee Ser ea CAN eae RUSS 47, 122, 275, 341, 411 
Corporations: tax, Ontario, PRIND T. Clark oie cies cccdies sees 246, 306 
Correspondence—The Hon. J. L. Ralston to H. G. Norman ...... 134 
Cost of performing a contract or sub-contract—Rules of Depart- 
DICHT Of PAUMITIGOS GRO BORD sii oie. s oko seb sc ov ciseied decisis 402 
Credit, BEXQOTEL—GURIOTIAl COMMTIOTIE ic. 6 kis sicinicic 86cecices cesdscscacs 150 
Credit, Export; The British export credits guarantee department, 
sc 55 ack be sin eb wid asi Sine ONS REK CE a ais BESS 193, 276 
CURGOINS ANG GXCISG TOVCDES oii iisbss dc dscieiescs.ccwsvoones 48, 205, 343 
Dalglish honoured, Kenneth—editorial comment ................. 368 
Depreciation and replacement accounting—editorial comment .... 5 
Depreciation, Excess—editorial comment ..............seeeeeeees 146 
Depreciation on appreciation—editorial comment ................ 71 
Depreciation on appreciation—Research bulletin number 5 of 
MTN INES 25 1655.5: Wis SW 0 10 ib 0S Slaw 60 016 4 6:5 Sle SSS alee 8 
Dominion Association of Chartered Accountants, The 
RS or NIN 5. a5 ose hie dia-6 6:0 85 Sold 0 #0 sie Wik w eS SSNS wae 224 
Annual meeting of 1940—references thereto ........ 1, 122, 217 273 
MOECOT AINE COUNCIL TOSOSE 555 6:00.05 6510.0 66006 u0's:d'0:5:0 0s 080 272, 340 
Photograph of Kenneth W. Dalglish .................. facing 122 
POCO GL We, ROWS. 555.556 5 685 a CN ev eielin ces facing 272 
Dominion-Provincial relations—comment, R. McQueen ........ 39, 259 
Dominion-Provincial relations, Report on—editorial comment .... 4 
Heoonomic notes: KR: MeQueen: .cc ns ci esisikseciicccacss 173, 332, 399 
Education for post war period—editorial comment .............. 364 
Empire’s home front, The, J. M. Macdonnell ..................04. 37 
Employment, Rise of—editorial comment ....................065 366 
PU RERUTA UR CONNE, SECC TURTLE LOD 655 55006 601s 0: cise sisiie See ont wine eb eee 169 
Fe RNR ODMR TRUS ODER 552555 0 aoe 50 & are. 0% Seta be oreseral ese malew Sweet 275 
Examinations of the Provincial Institutes—syllabus ............ 334 
Examinations—Timetable for December 1940 ..............seee0- 204 
Mixamines! According tO AM .i.6sdssiesesccccse Score aeeOee staan 415 
Excess depreciation—editorial comment ...........eeseeccecceees 146 
Excess profits—editorial comment .........ccccccccccccccceccces 149 
Hocess Propte Tat Act, 1940 CTGRG OL): o.s6-058-0i0:0 s:0:0: 9:00 nce saveeeee 175 
TUSCCER DEGUIS TAK PURIST oi e.s os shisenciece sce asadeseceseenesiee 415 
Exchange control—editorial ComMeNt ........c.cceescccccscccees 147 
MCRRDGS TACGE, TADIO OL 6.66666 seiivwws sees 47, 121, 206, 288, 344, 410 
Exchequer court—Western sittings of ...........ceceeeeeeeeeeees 124 


Export credit—6ditOrial COMMIENE 2.6006 csc ccccwovcessccsseeecese 150 








iv THE CANADIAN CHARTERED ACCOUNTANT 


Export credit, The British export credits guarantee department, 


ER ID 555.555 Cabs se GSS eS Eh SSOs- Sow ENS hb SS SON ORO es 193, 276 
Exports, Type of (Canadian)—editorial comment ............... 364 
Fallacy of “cost or market,” A—editorial comment .............. 70 
Financial consequences of stores accounting, The, C. A. Ellis .... 77 
Financial periods—editorial comment ..........cccceccccccccsecs 2 
Firm’s own auditors, Use of—editorial comment ................ 219 
Foreign exchange control in Canada, Recent changes in the oper- 

REO tt ON ONS So asinis'nie ols Ss gawinls Swine swse bose e.00 376 
Fount of confidence, A, (reference to Prime Minister Churchill)— 

Rte AL RINE os 555.4 AGREES SNEED SOKO susan eae ees 290 
Pen CRUD. ccniny Sc huG wares Gash eke Shee a Se ees ences os 86 
Government services, Overlapping in—editorial comment ........ 218 


Great Britain, “This dear land, this Britain’—editorial comment 220 


Serer ANGR it ER OUI RD MON ono gavcs was SE Oke SeGh aA Wawel Vamos 415 
Income tax revenue, DomINION . ......2ccccscccccescscsece 49, 205, 343 
Income War Taz Act, 1940 amendments (Text of) .............. 182 
Encome War Far ACt, COMBGUGGEHON OF o0.ckcicsiccecsicevesscseccs 271 
RpURUNRORE NUSEEIRS ITO: PESUTEURENED GOEL. <6 \.0:0:0' ining oe 0s wo sld SiAisieie win eis wiSiwiars 341 
SER ENES ois eID on ola does aie bde see beee ee eeaw eee ® 268 
Sereeea ws Pe ene RRO | Sian isis ow woe uvwn ce ono essa ssnwcawee ee 99 
BRSUPANOS OID AMAIA os kic 5 5. 05 oic0 6500's 55s chew enw dsien es 343 
Jute in wartime—editorial comment ............ccecccccccecccecs 293 
Lake shippers’ clearance association, The, William H..Gray ...... 231 
Legal decisions— 
Chattel mortgages—Monarch Securities Ltd. v. Gold ........ 131 
Income tax case (England), Lowry v. Consolidated African 
PSION ANOLE Aoigans shuGueeeses0hs5hsens ssvs essa 00's 270 


Income tax—Dominion Natural Gas Company case, reference to 413 
Income tax (Saskatchewan) Re International Harvester Co... 56 
Income tax—Julius Kayser vy. Minister of National Revenue 131 


Sales tax—The King v. Dominion Bridge Co. ..........+4.- 56 
Succession duty—Williams et al. v. The King .............. 132 
Taxes (Municipal)—ZIJnternational Metal Industries y. Toronto 132 
Taxes—Western Life Assce. Co. v. Toronto ........2.eeee00. 133 
Legislation—see taxation 
Rint RATER, “PADD AMATO URCD MOE oo 55 54 eos is 050s e 015 WW cate SiSiels sles aie 412 
Loyalty indefinable—editorial comment ...............eeeeeeeeees 222 
Magazine and publications committee, Report of ................ 314 
Mining dividends and national defence tax ..............-eeeeee 124 
Municipalities, An outline of the organization and administration 
or British Columbian, V. BH. ClrIRUe: .....000scscccccscves 21 


Munitions—Rules for cost of performing a contract or sub-contract 402 


National @Getence tax, PAMPRICE ION o6oiscisccic cso cesccecesscceses 271 
National defence, The late minister of—editorial comment ........ 2 


THE CANADIAN CHARTERED ACCOUNTANT 


Negligence, Accountants and the law of, W. Summerfield and 


Sake UENO, SAvasis.siesdiae via eerie e Seeisra ere adioaueines 33, 104, 
November, A memorable month—editorial comment ............. 
Obituaries— 

BURT ACCU GOTUGD. 66 6.0.50 sicis Seiaeic cecvecwseces ene ee aioe 
eee UNE oo FADS ow bine se wis swe ds daNGs¥ensvesewese ee 
TOS gc PaMEIO SRNL 5-555 554 «Gino els Wig ts dtore wis oe 0:0 05:6 4 ee aeies.eee 
Pt cag ose NOW e ORCS SO INT SS ss weed a sadeweseusens 
Ontario corporations tax, Philip T. Clark .................. 246, 
Pay as you go—editorial COMMENLE ......... ccc cccccccccccecccvecs 
PRIM isis wrath Aisha's SOs soe eA eee Aaah idee weeneeeee 133, 347, 
Profits, Excess—editorial comment ............ nweicwlasiasewe wow 
Provincial news— 
PENN IN Liiatis ch tala isis > eileen Wa elevated Gceied © wisiorn We. iG) He Sm aiaterenMane 
Se AOI 5555 5-55 Sie diaidiscwiwieles/are ha dia ie ig BOSS eaLaree 126, 
TUMRIRNPIL Doi os aise Seis Soh Se haia TR ae ase Ame erates S wielo wes 129, 347, 
EG sa isa IES SUES Rawle Gee Ree ioe eaeeeee 41, 134, 
SAC IT COI ie Ce Ce er ere eer 
Provincial taxation, Article on—editorial comment .............. 
Pulp and paper and the war—editorial comment ................. 
Rent Controls Wry, G: eG. BARGE 66sec iieic se wee sitocwcicce sets 
Replacement accounting, Depreciation and—editorial comment .... 
Research studies of American Institute of Accountants .......... 
Reventie—CustOmis ANA CXCIBE: o..ose sc cisscdicecceesceees 48, 205, 

——S9OTIIION INCOMES TAK 66s vc cciccccicsccccvcsseses 49, 205, 
Rowell-Sirois report and the war, The, R. McQueen .............. 
Rowell-Sirois report—editorial comment ...............eeeeeeces 
PeOWGte rors TRDOTU, ds Bc CORLY oii se Sis Rae eeeisie ewe Sad en 
Royal Canadian Air Force—Accountant Officers’ Course (photo- 

i ID tar ioatene ss Swine SORTA es a Os ee ea Ob was o eUle eee RG at 
Royal Canadian Air Force (reference to) .icciccccssssscccecoeses 
pe Ge ee 
PRU RV EUENs  LARCUREE YS LER 560 i oa 00d 0 0855 0 UES wale Sie ereteilaereeis ese sau 
Service at cost (publicly owned utilities)—editorial comment .... 
Sirois Commission, The report of the, J. A. Corry ................ 
Stores accounting, The financial consequences of, C.A. Ellis ...... 
SEUGENTR’ TCDATTIOTE occ. cki6ici:e:s a:0-0:00'ecciere 58, 135, 209, 278, 348, 


Succession duty purposes, The valuation of unlisted stocks for, 


es a oho EDR so 8 cs cS wi Avo  Sicie 5 Wai bow he wis ONT Sle PUSM 

Syllabus—Examinations of Provincial Institutes ................ 

Taxation — New legislation respecting taxation — Dominion and 

Provincial 

Dominion— 

An Act to amend the Income War Tag Act .... 124, 

The Excess Profits Tag Act, 1940 .....cccscccce 124, 

Py RNIN REEE 65566 sw oti av abs bese 6 owas eww ase mees 


PINS: fos, Cia wis Saie sais Soe a wea HOR wes a ewes 116, 


317 
361 


277 


149 


130 
219 
291 


328 
5 
8 


343 
343 


259 
367 
390 


272 
276 
407 


268 


390 
77 
418 


369 
334 


182 
175 
114 
413 





THE CANADIAN CHARTERED ACCOUNTANT 


Tax collections, Assisting—editorial comment 

The Special War Revenue Act (1940 amendments) 
Trade expansion of Canada—editorial comment 

Trends in accounting, Recent, Geo. O. May 

Tweedsmuir, Autobiography of Lord—editorial comment 


Unemployment insurance—A summary of the provisions of the 
Dominion Act 


Valuation of unlisted stocks for succession duty purposes, The, 
H. D. Clapperton 


Valuations, Last in, first out—editorial comment 


War, Chartered accountants and the 
—editorial comment 
War Contracts Depreciation Board 
War, Pulp and paper and the—editorial comment 
War Revenue Act—See The Special War Revenue Act 
War savings certificates—editorial comment 
Wartime prices and trade Board—Notice of 
Why rent control?—G. R. G. Baker 








